
MEETING TIER 4 FINANCIAL REQUIREMENTS

Facebook: Ravensbourne International Students
Email: international@rave.ac.uk
Telephone: +44(0) 20 3040 3667
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https://www.facebook.com/Ravensbourne-International-Students-570039993089313/


For a Tier 4 application, you must show UKVI that you have sufficient 
funds to pay your tuition fees for at least one academic year as well as 
to cover your living costs.

The UKVI has very specific requirements regarding the documents 
they will accept as evidence of your finances. You can find more 
information on the specific requirements for financial documents in 
the UKVI Policy Guidance, Tier 4 Policy. One of the most common 
reasons for students being refused a Tier 4 visa is a failure to provide 
financial evidence in the precise format required by the UKVI.

Please note, If you are eligible for ‘differentiation arrangements’, you 
are not required to provide evidence of your finances when you 
submit your application  however UKVI  may still request this 
evidence at any time so do keep this evidence to hand just in case it 
is requested, failure to do so will result in your application being 
refused. Check if you are eligible for ‘differentiation arrangements’.
If you are eligible for differentiation arrangements, you re not 
required to provide evidence of your finances.

Please note that Ravensbourne currently requires nationals from 
eligible differentiation countries to provide financial documents in 
line with UKVI requirements before a CAS is issued. However, to 
facilitate and speed up the process eligible applicants may submit 
online/screenshots of their bank statement(s)/financial documents 
to meet the financial documentary requirement. Ravensbourne shall 
issue a CAS to such applicants on the basis of an online bank 
statement(s)/scanned bank letter provided they it meets the other 
UKVI requirements (i.e. money has been held for 28 consecutive 
days, clearly states the account holder etc).

Financial requirements (money available to you)
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https://www.gov.uk/government/publications/guidance-on-application-for-uk-visa-as-tier-4-student
https://www.gov.uk/guidance/immigration-rules/immigration-rules-appendix-h-tier-4-documentary-requirements
https://www.gov.uk/guidance/immigration-rules/immigration-rules-appendix-h-tier-4-documentary-requirements
https://www.gov.uk/guidance/immigration-rules/immigration-rules-appendix-h-tier-4-documentary-requirements


How much money am I 
required to evidence/show?
Tuition fees:
Before we issue your CAS you are required to pay a non-refundable 
CAS deposit of £5,000 (unless you are a recipient of a US Federal 
Loan, government scholarship, loans and official sponsorship or have 
been otherwise exempt), this amount will be counted towards the total 
tuition fees you owe Ravensbourne. If you only pay the £5,000 CAS 
deposit, you will have to show that you have held the remaining 
amount of your tuition fees in your/your parent(s) bank account for at 
least 28 consecutive days (finishing on the date of the closing balance) 
ending no more than 31 days before your application and no later 
than the date of the application. We will detail the amount of tuition 
fees you have to pay in your CAS letter.

The tuition fee amount will be indicated in your CAS letter which will 
be provided by Ravensbourne. Please find the International tuition 
fees details for the relevant academic year here

Maintenance (living costs)
In addition to evidencing that you have sufficient funds to cover any 
outstanding tuition fees owed to Ravensbourne, you will be 
required to show that you have at least £1,265 for each month of 
the first year of your course - up to a maximum of nine months (a 
total of £11,385) - to cover your living costs in the UK. 
You will need to provide this evidence in the form of an official 
bank statement/bank letter or other financial evidence to show that 
this amount is available to you and that the funds have been held in 
the relevant account, if using a bank account, for at least 28 
consecutive days (finishing on the date of the closing balance) 
ending no more than 31 days before your application and no later 
than the date of the application. UKVI also expects that this money 
would be available to you while your application is being 
processed.

Ravensbourne will not issue a CAS/CAS letter without first assessing 
evidence of your finances.
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https://www.ravensbourne.ac.uk/study-here/international/international-fees-and-funding/international-tuition-fees/


You can provide a bank statement to show personal cash funds 
(including savings accounts and current accounts) held in your own 
account or a joint account (where you and the account holders 
names appear on the statement) or money held in an account owned 
by your parents/legal guardian only; or certificate of deposits held in 
your/your parent(s)/legal guardian’s name or an educational loan 
letter in your name which meets UKVI requirements; or evidence of 
official financial sponsorship (see below).

You can use official bank statements confirming your funds or a bank 
letter that has been issued by a regulated financial institution or a 
letter from a regulated financial institution confirming that you have 
a educational loan to evidence your funds.

Evidence of your funds must meet the specific UKVI requirements. If 
it does not, your visa application may be refused.

Please note that evidence of your ability to cover your tuition and/or 
living expenses must be in the form of cash funds. You cannot use 
other types of funds, such as shares or bonds or a pension fund or
bank overdraft or credit card.

For detailed information of the format of bank statements/bank 
letters you should refer to the Tier 4 Policy Guidance.

If you are using money held in your parent(s)/legal guardian’s name 
(bank account or certificate of deposit) you need to provide the 
following additional documents with your application:

• Your birth certificate (or other official document) showing the 
name of your parent(s)/ legal guardian (with official English 
translation if applicable. Refer to the Tier 4 Policy Guidance for 
translation requirements; and

• A letter from your parent(s)/legal guardian confirming your 
relationship and that they have given their consent for you to use 
their money for your studies in the UK. Here is an example of an 
acceptable parental consent letter: Parental Consent Letter

If you are using an account that shows a foreign currency, you will 
also need to convert the closing balance into pounds sterling using 
the OANDA website. You should detail the converted amount on your 
application form (in the additional information section) Please note 
that where your funds are held in a foreign currency you should 
ensure that your/your parent(s)’ bank account holds at least the 
minimum required amount plus a bit extra throughout the entire 
required period of time. We recommend holding the required fund 
in the account at least until you receive your visa.

What evidence can be provided as 
proof of sufficient funds?
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https://www.gov.uk/government/publications/guidance-on-application-for-uk-visa-as-tier-4-student
https://www.gov.uk/government/publications/guidance-on-application-for-uk-visa-as-tier-4-student
https://www.ravensbourne.ac.uk/media/6920/letter-of-consent-for-parents-funds.pdf
http://www.oanda.com/currency/converter/


This is a certificate issued by a bank to confirm that the named 
person has deposited or invested a specific amount of money. 
Certificates of deposit are not listed as acceptable evidence in the 
Immigration Rules but the Home Office's modernised guidance for 
staff assessing Tier 4 applications confirms on page 111 that a 
certificate of deposit is accepted if it meets both the following 
requirements:

• the certificate of deposit must have been issued within 31 days of 
the date of application; and

•
at least 28 days must have elapsed between the date of the 
deposit and the date of issue of the certificate

There are no further requirements for the certificate. For example, 
there is no maximum time limit on how long you have held the funds 
or on how long ago the certificate was issued. According to guidance 
received a certificate is acceptable even if it has wording that says the 
funds are frozen or inaccessible.
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https://www.gov.uk/government/publications/studying-under-tier-4-of-the-points-based-system
https://www.gov.uk/government/publications/studying-under-tier-4-of-the-points-based-system


Bank statement/letters
Bank statements:
• It must cover a consecutive 28 days period finishing on the date of 

the closing balance (if the money falls below the required 
amount even for just one day, your application will be refused).

• The date of the closing balance on the bank statement/must not 
be older than 31 days before the date of your visa application and 
no later than the date of the application;

• Must show your name or your parent’s/legal guardian’s full name;
• The account number;
• The financial institution’s name and logo; and
• The amount of money available.

This is an example of an acceptable bank statement
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Ad hoc bank statements printed on the bank’s letterhead are 
acceptable as evidence (this excludes mini-statements from cash 
points). If you wish to submit electronic bank statements these must 
contain all of the information detailed in a standard bank statement. 
In addition, you will need to provide a supporting letter from your 
bank on their letterhead, confirming the authenticity of the 
statements provided. Alternatively an electronic bank statement 
bearing the official stamp of the bank (each page of the statement 
must be stamped by the bank).
Here is an example of an acceptable electronic bank statement
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Building society pass book must contain the following:
• cover a consecutive 28 day period (finishing on the date of the 

closing balance) and ending no more than 31 days before the date 
of your application and no later than the date of the application;

• your name or your parent’s/legal guardian’s name;
• the account number;
• the financial institution’s name and logo; and
• the amount of money available in the account.

Bank letters must contain:
• Your or your parent's full name (whoever is the account holder)
• Confirm that the required funds have been held for a consecutive 

28 day period (finishing on the date of the closing balance) and 
ending no more than 31 days before the date of your visa 
application and no later than the date of the application;

• The account number;
• The date of the letter;
• The bank’s name and logo;
• The amount of money in the account at the date of the letter;
• Must confirm that the money in your/your parent(s)’ account is 

sufficient to cover your living costs and/or any tuition fees that 
remain outstanding.

Here is an example of an acceptable bank letter
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Letter from a regulated financial 
institution confirming an 
educational type loan
The letter confirming your loan must be dated no more than six months before 
your visa application and must clearly show:
• your name;
• the date of the letter;
• the financial institution’s name and logo;
• the money is available as a loan;
• who is providing the loan e.g. your national government, their state or 

regional government, a government sponsored student loan company or is 
part of an academic or educational loans scheme (this means that you 
cannot use personal loans as evidence of your finances)

Here is an example of an acceptable educational loan letter.
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Official financial sponsorship
As defined by UKVI includes: Her Majesty's Government, the 
student's home government, the British Council or any 
international organisation, international company, university or UK 
independent school. If you are receiving financial support from 
another type of body or organisation, or from your relatives or 
friends, this does not count as official financial sponsorship. 
Please note that if you only receive partial sponsorship, you must 
provide evidence that you have the rest of the money required.

What evidence do I need to show as evidence of my sponsorship?
You will need to obtain a letter of confirmation from your sponsor 
on official letterhead paper or the organisation’s stationary. The 
letter must include:

• Your name;
• The name and contact details of the official financial sponsor;
• The date of the letter;
• The duration of the sponsorship;
• The amount of money the sponsor is giving to you or a 

statement that your sponsor will cover all of your fees and 
living costs.

Click here for an example of an acceptable official sponsorship 
letter.
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Government Loans: 
If your loan is from your national government, the living costs 
portion of the loan can be released to you when you register at your 
institution in the UK. If it is an educational loan from another source 
it must be released before you travel to the UK.

US Loans: US Federal loans are an educational loan scheme. The US 
government is not your official financial sponsor. If you are using a 
US Federal Direct loan which is confirmed in a letter by 
Ravensbourne, you can use this as evidence for your application. You 
should not apply for your visa until you receive your US loan letter 
from Ravensbourne because this is your official confirmation of your 
funding. Please click here for more information on US Federal Loans.

Documentation required if 
using a loan:
Non-Federal Direct loan: If you are using a non-Federal Direct loan 
which has not been verified by Ravensbourne to evidence your 
funds, you will need to hold the required funds for your Tier 4 
(General) application in your bank account for the required 28 days 
before applying for your visa.

Educational loans: If you are using an educational loan (not US 
Federal loans) as evidence of your finances, which will be paid 
directly to Ravensbourne (and the living costs portion of the loan 
will be released to you on or before your arrival in the UK), UKVI 
have made a concession that these can be submitted as evidence 
and must be confirmed in a letter.

All other loans: If you are using a loan from any other source (a 
bank, a personal sponsor a relative etc.) you cannot submit a loan 
letter as evidence. You must receive the funds and transfer them 
into your own bank account (or that of your parents or legal 
guardian) and wait 28 days before you can apply for your Tier 4 visa.
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https://www.ravensbourne.ac.uk/study-here/international/international-fees-and-funding/us-federal-loans/


FAQs on bank statements/letters

How long do I need to have had the required funds in my/my 
parent's)/legal guardian’s personal bank account?

The statements must show at least the full required amount has been 
held in your/their personal bank account for 28 consecutive days
from the closing balance of the bank statement being used (and has 
not fallen below the required amount at any point during the entire 
28 days period).

How recent does my bank statement/letter need to be?

The bank statement/the bank letter closing balance must be dated no 
earlier than 31 days before the date of your visa/leave to remain 
application and no later than the date of the application.

Can I use more than one bank account as evidence?

Yes. If you are submitting evidence from two or more accounts, UKVI 
will assess the funds as being the closing balance of one account. 
UKVI will always use the closing balance that most favours you.

Can I use an overseas account?
Yes, but you do need to ensure that the overseas bank 
statements/letters meet the requirements set out in the Tier 4 
Policy Guidance.

Are there any banks or financial institutions that UKVI does not 
accept?

Yes, this is the case for certain countries, UKVI has published a list 
of acceptable financial institutions. Individuals particularly from 
Bangladesh, Cameroon, Ghana, India, Iran, Pakistan, the 
Philippines and Sri Lanka can check if their bank documents are 
acceptable at Appendix P of the Immigration Rules.

Do I need to keep the money in my account once I have 
submitted my application? You are advised to keep the required 
funds in your bank account until your visa/leave to remain 
application has been processed and approved by UKVI as they 
may want to verify that you have the correct funds available for 
your studies in the UK.
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https://www.gov.uk/government/publications/guidance-on-application-for-uk-visa-as-tier-4-student
https://www.gov.uk/guidance/immigration-rules/immigration-rules-appendix-p-lists-of-financial-institutions
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What if my sponsorship has ended?
If you were fully sponsored (i.e. all tuition fees and living costs were covered by your sponsor) 
and your sponsorship ends within 12 months of your Tier 4 application being made, you must 
obtain permission from you sponsor - in writing - to stay or re-enter the UK to continue your 

studies. If you do not get this consent, UKVI will refuse your application.
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Translations
If your financial document(s) was/were not issued in English or Welsh then you must also submit an English translation of the document (s).

Please note that the translations provided must meet UKVI requirements as detailed below:
• Confirmation from the translator/translation company that it is an accurate translation of the original document;

• The date of the translation;
• The translator/an authorised official of the translation company’s full name and signature; and

• The translator/ translation company's contact details.

14

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/770523/T4_Migrant_Guidance_JAN_2019_11.01.2019.pdf


Nationals of certain countries (please refer to Appendix H for a full 
list) are not required to submit their financial or educational 
documentation with their Tier 4 visa application because they qualify 
for a ‘differentiation arrangement’. However they are required by UKVI 
to confirm that they hold the documents in the required manner and 
be able submit them when requested. Failure to do so could lead to a 
visa refusal.

To be eligible for differentiation arrangement you must apply from 
your country of national or legal residence, unless making a 
application from inside of the UK. For more information on eligibility 
for differentiation arrangement please refer to the Appendix H 
guidance

As a matter of precaution, Ravensbourne currently requires nationals 
from eligible ‘differentiation arrangement’ countries to provide 
financial documents in line with UKVI requirements before a CAS is 
issued. However, to facilitate and speed up the process eligible 
applicants may submit online/screenshots of their bank 
statement(s)/financial documents to meet the financial documentary 
requirement. Ravensbourne shall issue a CAS to such applicants on 
the basis of an online bank statement(s)/scanned bank letter 
provided they it meets the other UKVI requirements (i.e. money has 
been held for 28 days, clearly states the account holder’s name etc).
Applicants who are eligible for differentiation arrangements are 
strongly advised to note the information related to the financial and 
educational documents detailed in their CAS letter issued by 
Ravensbourne and have them ready to hand before they submit their 
Tier 4 visa application however they must not submit the documents 
with their visa application.

Financial Documentary Requirements for Eligible 
‘differentiation arrangements’ nationals
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https://www.gov.uk/guidance/immigration-rules/immigration-rules-appendix-h-tier-4-documentary-requirements
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Most refusals for Tier 4 (General) applications are because the financial documents do not meet the 
requirements. Ensure that your financial documents meet the following requirements:
• The bank statement/ letter closing balance must be dated no more than 31 days before the date 

of your visa/leave to remain application and no later than the date of the application;
• Your bank statements/bank letter must show that the entire amount has been in your account for 

28 consecutive days from the date of the closing balance of your statement (check the 
transactions not just the dates of the statement);

• At no point in the 28 days period must it go below the amount required for your visa/leave to 
remain application or your application will be refused;

• Use www.timeanddate.com to calculate if you have held your funds for 28 days;
• you can only use personal accounts not business accounts;
• The money must be in a cash account (not stocks, shares, pensions, investments, credit cards or 

overdrafts);
• You can only use money held by you or your parents/legal guardian. Money held by other 

relatives (siblings, grandparents, aunts, uncles are not permitted unless you are joint account 
holders and you are named on the account to be used).

• The documents must be issued by a bank that the UKVI accepts. You check can this in Appendix P;
• If it is not a GB Sterling account, you must use an exchange rate converter to check that you have 

sufficient funds.
• When you submit an application for a Tier 4 visa, you are declaring that the money you are 

showing is genuinely available to you and will remain available to you unless used to pay fees and 
living costs. If you are interviewed as part of your application, you may be asked details about this.

Things to remember
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https://www.timeanddate.com/
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Bringing your family with you to the UK

If you wish to bring your family members (dependants) to the UK with you (spouse/civil partner and children 
only), we would advise that they submit their visa application(s) at the same time as you.

As part of your application you must submit evidence to show that you have held the required maintenance 
funds, currently £845 (i.e. £7,605) for up to nine months for each dependant. The evidence (e.g. bank statement) 
must be dated no more than 31 days before your application(s) is/are submitted. If you qualify for ‘differentiation 

arrangements’, whilst you are not required to submit evidence of the maintenance funds with your visa 
application(s) you must ensure that you have this evidence to hand in the event that you are requested to provide 
it by UKVI. Please note if your dependant(s) do not submit their visa application(s) at the same time as you, they 
will be required to submit evidence that you/they have held the required maintenance funds for 28 consecutive 
days in a bank account with their visa application(s). The final date of this 28 day period must not be more than 

31 days before their visa application is made.
Please refer to UKVI’s PBS (Dependant) Policy Guidance and UKVI website for more information.
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https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/603815/PBS_dependent_guidance_Jan_2017.pdf
https://www.gov.uk/tier-4-general-visa/overview
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Useful Resources

• Tier 4 policy guidance
• Ravensbourne Tier 4 Offer holder section
• UKCISA
• UKCISA (advice for Chinese students)

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/770523/T4_Migrant_Guidance_JAN_2019_11.01.2019.pdf
https://www.ravensbourne.ac.uk/study-here/international/tier-4-offer-holder-information/
http://www.ukcisa.org.uk/
http://www.ukcisa.org.uk/Information--Advice/Studying--living-in-the-UK/Introduction-to-UKCISA-for-Chinese-students
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